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THE DEBT SNOWBALL

List your debts in order with the smallest payoff or balance first. Include credit cards, auto loans, home equity loans, lines of credit, a second-third mortgage.  Do not list your mortgage for now.  That might be a little too overwhelming.

Do not be concerned with interest rates or terms unless two debts have similar payoffs, then list the higher interest rate debt first. Paying the little debts off first gives you quick feedback, and you are more likely to stay with the plan.

NEW PAYMENT:  Pay the minimums on everything but the first item on your list (the one with the smallest total payoff balance). On that one, pay the minimum PLUS every extra penny you can find.  Once you’re done with the first one, cross it off and go to work on number 2.  Only now you pay the monthly minimum on number 2 PLUS whatever you were paying on number 1 (the one you just crossed off).

Keep working your way down the list until you have crossed off the last item and you are debt free. 
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FINANCIAL FREEDOM – Part 2
The audio content and this note sheet can be accessed on our website: www.gotocrosspoint.com
Email or text questions and feedback to steve@gotocrosspoint.com or 951.526.6378

RESET

Financial Freedom: Freedom from Freaking Out and Frantically Pursuing More

6 locks: 1.Freedom is Found in Wealth – 2.a little more – 3.sitting around – 4.quickly; 

5.God wants us Rich – 6.God wants us Poor

2 Keys:  Jesus is Lord Not George – Cultivate Contentment

FINANCIAL FREEDOM – HOW TO GET (AND STAY) THERE

1.  _____________________________

     2 Kings 4:1 Nehemiah 5:4-5 Matthew 18:25 1 Corinthians 13:11 Hebrews 5:11-14

Beware of six scary clowns!

1. _________________________

2 . _________________________

3. _________________________

4. _________________________

5. _________________________

6. _________________________

2.  _________________________

      Proverbs 21:20 13:22
3. _________________________________

    Proverbs 3:9-10,27-28 11:24-25 19:17 21:13 22:9,16,22 28:27 2 Corinthians 8.12-13 and  

    9.7,10-11 Malachi 3:6-11

RIPPING OURSELVES OFF

Jeremiah 2:11-13


[image: image1.emf]in·ter·sect in·ter·sect

(ĭn’ter-sĕkt’) –To cut across; to overlap each other


That’s the goal of the word of God: to cut across and overlap into our everyday lives.   These questions will help us dig a little deeper and make sure that what we are learning is intersecting with our every day lives. They also serve as the framework for discussion and study in our small groups.
RESET

( Take a look back to what we talked about this weekend.  What do you think is the most important practical point that the people in the Temecula valley need to hear?
OUR JOURNEY 

( Looking back on your life thus far, what’s the most important wise financial decision you’ve made?  Why? (how did it protect you, increase your net worth etc?)
Think about some of the not so wise financial decisions you might have made.  If you could go back and have one financial “do-over” what would it be?
DIGGING IN
 

( One of the key components of financial freedom is generosity.  Take a look at the following verses.  What are they telling us about generosity? What parts do you easily identify with?  What parts are a challenge or struggle for you?
Malachi 3:6-11
2 Corinthians 9:6-10

MAKING IT REAL 

( We talked about three practical components of financial freedom this Sunday:

1. Stay/Get out of debt

2. Live with a margin

3. Practice Systematic Generosity

What one or two steps could you take in any/all of the above areas that if you were to follow through would make a huge difference for you financially?










